Letters are used as follows: c for chart, n for footnote, and t for table. 


Asu DHABI 
Oil facility financing, 125t 
Supplementary financing facility, lend- 
ing for, 126t 


AFGHANISTAN 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t 


AFRICA 
Balance of payments, 18t, 32-33, 34, 
35c 


Economic policies, 59 

Exchange rates, 56 

External debt, 30 

International reserves, 32, 68-69, 81 
Official development assistance received, 
Output, 13t, 15c 

Prices, 16t, 56 

Trade, 32-33, 38, 59 


ALGERIA 
Exchange rate, 114t 
Quota, 133t 
SDRs, 101t, 128t 


ANTIGUA AND BARBUDA 
Exchange rate, 114t 
Purchases from Fund, 120t 
Quota, 133t 
SDRs, 128t 


ARGENTINA 

Cooperative arrangement with credi- 
tors, 19 

Exchange arrangement, 57 

Exchange rate, 55-56, 57, 114t 

Output, 12 

Purchases from Fund, 88, 91, 120t 

Quota, 133t 

SDRs, 69, 101t, 128t 

ar acne with Fund, 89t, 

18t 


> 


ARTICLES OF AGREEMENT 
Article IV, 61, 64, 86, 104, 132t 
Article VIII, 104; members accepting 
obligations of, 132t 
Article XIV, 104 
Article XXX, 88 


ASIA 
Balance of payments, 18t, 34, 35c, 60 
Economic policies, 56, 60 
Exchange rates, 56 
External debt, 30, 31-32 
International reserves, 69 
Output, 13t, 15c 
Prices, 16 
Trade, 38, 59 


AUSTRALIA 

Exchange rate, 114t 

Oil facility subsidy account contribu- 
tion, 103t 

Purchases from Fund, 92, 120t 

Quota, 133t 

SDRs, 101t, 128t 

Supplementary financing facility sub- 
sidy account contribution, 105t 


AUSTRIA 

Exchange rate, 114t 

Oil facility: financing, 125t; subsidy 
account contribution, 103t 

Quota, 133t 

SDRs, 99, 100t, 101t, 128t 

Supplementary financing facility sub- 
sidy account contribution, 105t, 126t 


BAHAMAS 
Exchange rate, 114t, 128t, 133t 


BAHRAIN 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t, 162t 


BALANCE OF PAYMENTS 
Adjustment and financing, 1, 11, 14, 
19, 20, 34, 39, 43, 44, 51, 56, 57, 58, 
59, 60, 61, 63, 75, 77, 78-79, 84, 90; 
role of Fund, 67, 86 
Effect of changes in value of oil trade 


on, 67 
Global summary, 1979-82, 21t 


BANGLADESH 

Economic policies, 59 

Exchange rate, 114t 

Extended arrangement with Fund, 124t 

Oil facility: subsidy, 103t; use of, 103t 

Purchases from Fund, 91, 92, 120t 

Quota, 133t 

Repurchases from Fund, 122t 

SDRs, 100t, 101t, 128t 

Stand-by arrangement with Fund, 89t, 
118t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 

Trade, 59 


BANK os INTERNATIONAL SETTLEMENTS 

(BIS) 

Borrowed resources suspense account 
with Fund, 96 

Fund relations with, 64, 86, 106-107 

Lending to: Fund, 96; Mexico, 79; 
non-oil developing countries, 32 

SDR-denominated liabilities of, 104 


BARBADOS 
Exchange rate, 114t 


Purchases from Fund, 92, 120t 

Quota, 133t 

Repurchases from Fund, 122t 

SDRs, 128t 

=" arrangement with Fund, 89t, 
t 


BELGIUM 

Balance of payments, 51 

Economic policies, 51 

European Monetary System, 50, 117t(n) 

Exchange rate, 28, 47c, 50, 51, 114t 

— Arrangements to Borrow, 94, 

t 

Interest rates, 52c 

Oil facility: financing, 125t; subsidy ac- 
count contribution, 125t 

Quota, 133t 

SDRs, 99, 100t, 128t 

Supplementary financing facility: lend- 
ing to, 105t; subsidy account financ- 
ing, 126t 

Wages, 51 

BELIZE 

Article VIII acceptance, 105 

Exchange rate, 114t 

Quota, 133t 

SDRs, 100t, 128t 


BENIN 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t \\ 
BHUTAN 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t 


BoaRD OF GOVERNORS 
Quota increase, resolution on, 86 
See also DEVELOPMENT COMMITTEE 
and INTERIM COMMITTEE 


BOLIVIA 
Exchange rate, 114t 
Purchases from Fund, 92, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 128t 
Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 
BORROWING BY FUND 
Bank for International Settlements, 
agreement with, 96 
Conversion arrangements, 159 
Enlarged access policy, 84, 88t, 96-97 
General Arrangements to Borrow, 88t, 
93, 96-97, 154 i 
a for Fund borrowing, review 
of, 9 
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Interest: paid on, 97, 127t; rates on, 
96-97 


Oil facility, 88t, 96-97 

Repayments, 101, 127t 

Saudi Arabia, 93, 95-96, 154, 159 

Short-term, 96 

Supplementary financing facility, 88t, 
95, 96-97 

Switzerland, 88t, 93 


BoTSWANA 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t 


BRAZIL . 

Cooperative arrangement with credi- 
tors, 19 

Exchange arrangement, 57 

Exchange rate, 57, 114t 

Extended arrangement with Fund, 84, 
88-89, 90, 124t 

External debt, 78 

Oil facility subsidy account contribu- 
tion, 103t 

Output, 12 

Purchases from Fund, 88, 90, 91, 120t 

Quota, 133t 

SDRs, 69, 100t, 101t, 128t 


BuDGET OF FunD, 186 


BUFFER STOCK FINANCING FACILITY 

Charges, 126t 

Cocoa, 91-92 

Purchases by members, 84, 86t, 87c, 
88t, 91-92, 120t 

Repurchases by members, 92 

Rubber, 91-92, 158 

Sugar, 91-92 

Tin, 91-92, 158 


BURMA 
Exchange rate, 57, 114t 
Purchases from Fund, 120t 
Quota, 87, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 128t 
Stand-by arrangement with Fund, 118t 
Trade, 57 


BURUNDI 
Exchange rate, 114t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 1 


CAMEROON 
Exchange rate, 114t 
Oil facility: subsidy, 103t; use of, 103t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 128t 


CANADA 
— of payments, 20, 22t, 23, 24c, 
6 


Economic policies, 5, 39 

Exchange rate, 27c, 114t 

= Arrangements to Borrow, 94, 
125t 

Interest rates, 4c 

Oil facility: financing, 125t; subsidy ac- 
count contribution, 103t 

Output, 6, 7, 8c 

Prices, 6t, 9, 25c 

Quota, 133t 

SDRs, 100t, 101t, 128t 

Supplementary financing facility: lend- 
7 for, 126t; repayment by Fund, 
126t 

Trade, 26, 60 

Unemployment, 10, 11 
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CaPE VERDE 
Exchange rate, 114t 


Quota, 133t 
SDRs, 128t 


CaPITAL MARKETS 

Confidence in, 61 

Countries’ access to, 12, 43, 80, 81 

Disturbances: effects of, 78, 80; mar- 
kets’ sensitivity to, 76 

Eurodollar markets, 73, 74 

Integ-ation, 75 

International bond issues, 78 

Structural and institutional changes in, 
75-76 


CENTRAL AFRICAN REPUBLIC 
Exchange rate, 114t 
Oil facility: subsidy, 103t; use of, 103t 
Purchase of currencies, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 128t 
Stand-by arrangement with Fund, 89t, 
90, 118t 


CENTRALLY PLANNED ECONOMIES 
Balance of payments, 58 
Commercial bank borrowing, 77-78 
Economic policies, 58 
Exchange rates, 58 
Trade, 58 


CHAD 
Exchange rate, 114t 
Quota, 1 
SDRs, 100t, 128t 


CHILE 

Exchange rate, 114t 

Purchases from Fund, 91, 120t 

Quota, 133t 

Repurchases from Fund, 122t 

SDRs, 100t, 128t 

a with Fund, 89t, 
118t 


CHINA 
Exchange rate, 114t 
International reserves, 69 
Output, 13t 
Prices, 16t 
Purchases from Fund, 92 
Quota, 133t 
SDRs, 128t 


COLOMBIA 
Exchange rate, 114t 
Quota, 133t 
SDRs, 101t, 128t 


COMMERCIAL BANK LENDING TO DEVELOP- 

ING COUNTRIES 

Effect on _ international 
process, 75 

External lending and deposit taking of 
banks in BIS reporting area, 77t 

Growth: decrease in, 1, 12, 17, 18, 29, 
42, 43, 44, 45, 61, 63, 77, 79; 
1975-82, 75 

Interest rates on loans, 29-30 

Latin America, 61 

Lending instruments, change in, 76 

Loan maturities, shortening of, 76 

Sources of funds, 77-78 


Comoros 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t 


COMPENSATORY FINANCING FACILITY 
Charges, 126t 
Executive Board review of, 91 
ee by members, 84, 86t, 87, 88t, 
t 


adjustment 


Purpose of, 81-82 
Repurchases by members, 92, 122t 


COMPENSATORY FINANCING OF FLUCTUA- 
TIONS IN CEREAL IMPORT COSTS 
Purchases by members, 91 


CONDITIONALITY, 81, 84, 86t 


CoNnco 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t 


CONSULTATIONS WITH FUND MEMBERS 
Analytical content, 64 
Procedural changes, 85 
Review of, 85 
Scheduling, 64 
Summary ie 1982/83, 104 
Surveillance over exchange rate poli- 

cies, role in, 64 


Costa RICA 
Exchange rate, 114t 
Extended arrangement with Fund, 124t 
Purchases from Fund, 120t 
Quota, 87, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 128t 
Stand-by arrangement with Fund, 89t, 
118t 


CREDIT TRANCHES 
Charges, 126t 
Purchases by members, 86t, 87c, 88 
Repurchases in, 92 


Cyprus 
Exchange rate, 114t 
Quota, 87, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 128t 


DENMARK 

Balance of payments, 51 

Economic policies, 51 

Exchange rate, 28, 47c, 51, 114t 

Oil facility subsidy account contribu- 
tion, 103t 

Participation in European Monetary 
System, 117t(n) 

Quota, 87, 133t 

SDRs, 128t 

Supplementary financing facility sub- 
sidy account contribution, 105t 

Wages, 51 


DEVELOPING COUNTRIES 

Balance of payments, 43, 44, 55, 58, 
59-60, 76 

Capital formation, 42 

Commercial bank borrowing, 77-78 

Economic policies, 40, 42-43, 44, 45, 
54, 56, 57, 58 

Exchange rates, 17, 40, 41, 44, 45, 54, 
55, 56, 57, 58, 59-60 

External debt, 38, 42, 43 

Gold sales by Fund, distribution of 
profits from, 85t 

Interest rates, 40, 41, 44, 54, 58 

International bond issues, 78t 

International reserves, 40, 44, 72t, 75 

Official development assistance, 42, 43 

Oil a subsidy account, use of, 102 

Output, 13t 

Prices, 16t, 17, 38, 40, 41, 55, 57 

Structural rigidities i in economies of, 41 

Supplementary financing facility sub- 
sidy account, use of, 103 

Trade, 1, 2, 38, 41, 42, 43, 45, 55, 56, 
57, 58, 59-60, 76 

Trust Fund, repayment of loans, 102 

Unemployment, 43, 58 





Non-Oil Developing Countries 

Balance of payments, 12, 14, 17-18, 
20, 21t, 29-30, 31, 33-36, 37c, 38, 
58, 60-61, 63, 75, 76 

Borrowing from BIS, 32 

Commercial bank borrowing, 18, 77 

Economic policies, 1, 17, 43, 60-61 

Exchange rates, 17, 55c, 60 

Extended arrangements with Fund, 


84 
External debt, 14, 20, 29-31, 32, 33t, 
60-6 


1 

Fund credit, use of, 32, 33t 

International reserves, 12, 32, 33t, 
67, 68t, 69, 70, 80, 81 

Output, 1, 12, 13t, 14c, 15 

Prices, 15-16 

Purchases from Fund, 82 

SDRs, 100 

Stand-by arrangements, 84 

Trade, 1, 12-14, 17, 19t, 20t, 29, 33, 
34, 36, 58, 59, 84 


Net Oil Exporters 
Balance of payments, 21t, 36, 37c 
Capital formation, 36 
Exchange rates, 55 
External debt, 36 
Output, 13t, 15 
Prices, 16t 
Trade, 20t 


Net Oil Importers 
Balance of payments, 21t, 36, 37c 
Economic policies, 36 
Exchange rates, 36, 55c 
Official development assistance, 43 
Output, 15 
Prices, 16t 
Trade, 20t, 36 


Low-Income Countries 
Balance of payments, 20t, 21t, 
36, 37c, 56, 57 
Exchange rates, 55c, 56 
International reserves, 67 
Official development assistance, 
36 


Output, 13t, 15c 
Prices, 16t, 56 
Trade, 36, 56, 57 


Major Exporters of Manufactures 

Balance of payments, 20t, 2it, 
36, 37c, 56, 57 

Economic policies, 56 
Exchange rates, 55 
Output, 13t, 15c 
Prices, 16t 
Trade, 36, 56, 57 


Oil Exporting Countries 

Balance of payments, 11, 17, 18t, 
20, 21t, 28, 29, 58-59, 76, 77 

Commercial bank borrowing, 18 
Economic policies, 1, 11-12, 29 
Exchange rates, 55 
Exchange restrictions, 29 
External debt, 20, 29 
International reserves, 29, 67, 68t, 


Rs, 100 
Trade, 11, 12, 17, 19t, 20t, 28-29, 
58-59 


DEVELOPMENT COMMITTEE 
Communiqués, 171-76 


Ds1BoutTi 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t 


DomMINIca 

Exchange rate, 114t 

Extended arrangement with Fund, 89t, 
90, 124t 

Purchases from Fund, 90, 120t 

Quota, 133t 

Repurchases from Fund, 122t 

SDRs, 101t, 128t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


DoMINICAN REPUBLIC 
Exchange rate, 114t 
Extended arrangement with Fund, 89t, 
90, 124t 
Purchases from Fund, 90, 92, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 128t 


ECUADOR 
Exchange rate, 114t 
Quota, 133t 
Purchases from Fund, 120t 
SDRs, 100t, 101t, 128t 


EGYPT 
Exchange rate, 114t 
Extended arrangement with Fund, 124t 
Oil facility: subsidy, 103t; use of, 103t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 128t 


Ex SALVADOR 
Exchange rate, 114t 
Purchases from Fund, 120t 
Quota, 133t 
SDRs, 101t, 128t 
Stand-by arrangement with Fund, 89t, 
118t 


ENLARGED ACCESS TO FUND RESOURCES 
Borrowing by Fund for, 88t, 93, 96-97 
Charges, 126t 
Conditions for use, 82 
Executive Board review of, 91 
Purchases by members, 84, 87c, 90, 91, 
95, 96-97, 120t 

Saudi Arabia, borrowing agreement 
with, 95-96 

Stand-by arrangements under, 89, 
118t(n) 


EQUATORIAL GUINEA 
Exchange rate, 114t 
Purchases from Fund, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 101t, 128t 


ETHIOPIA 
Exchange rate, 114t 
Purchases from Fund, 120t 
Quota, 87, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 128t 
Stand-by arrangement with Fund, 118t 


EuROPE 
Balance of payments, 18t, 23, 24, 35c 
Economic policies, 5 
Exchange rates, 20 
International reserves, 33t, 68-69 
Output, 6, 7, 8c, 13t, 15¢c 
Prices, 6t, 16t 
Trade, 26, 38, 60 
Unemployment, 11 
Wages, 11 
EuROPEAN MONETARY SYSTEM (EMS) 
Economic policies, 51 
European currency units (ECUs), 70; 
use as international reserve, 71t, 72t, 
73 


INDEX 


poe Monetary Cooperation Fund, 


Exchange rates, 47c; realignment of, 
24, 28, 44, 50, 51; real rates, 50-51; 
variability, 51 

Interest rates, 51, 52c 

Objectives, 51 

Participants, 117t(n) 


EXCHANGE ARRANGEMENTS 
Changes made by members, 65 
Classification of Fund members as of 

June 30, 1983, 66t 

Developing countries, 54-55, 57 
European Monetary System, 51 
Functioning of, 62 
Industrial countries, 45, 53, 54 


EXCHANGE MARKETS 
European Monetary System, 51 
Intervention, 26, 28, 51, 53, 69, 70, 73 
Operation of, 45 


EXCHANGE RATES 
Adjustment, 51, 53, 54, 55, 56, 62 
oan members of Fund, 44, 
14t 

Centrally planned economies, 58 

Depreciation, effects of, 56, 57, 61, 62 

Developing countries, 44, 54, 55, 57, 58 

—— of interest rate policies on, 26, 

8 

European Monetary System, 51, 117t(n) 

Expectations, 53, 54, 58, 74 

Forecasting, 45 

Industrial countries, 45, 54 

List as of June 30, 1983, 114t 

Policies, 44, 45 

Policy tool, use as, 53, 54, 56, 57, 58, 
61, 62 

Variability, 2, 26, 45, 51, 53 

See also SURVEILLANCE OVER EXCHANGE 
RATE Po.iciEs and individual coun- 
tries 


EXECUTIVE BoaRD 
Changes in membership, 180-85 
Compensatory financing facility, review 
of, 91 
Consultations with members, review of, 
86 


Enlarged access policy, review of, 84, 
9 


1 
Extended Fund facility, review of, 90 
Fund policies and external debt-serv- 
icing problems, review of, 86 
Further SDR allocations: consideration 
of, 82; upcoming report on, 83 
International Natural Rubber Agree- 
ment of 1979, review of, 92 
Liquidity position of Fund, review of, 
92 


List of Executive Directors and voting 
power, 177 

Report on Sweden’s 1982 devaluation, 
discussion of, 65 

SDR allocations, review of, 84 

SDR characteristics, review of, 84 

Sixth International Tin Agreement, re- 
view of, 92 

Surveillance over exchange rate poli- 
cies: review of implementation, 64; 
review of procedures, 65 

Technical assistance by Fund, review 
of, 86 

World Economic Outlook, review of, 
104 

See also EXECUTIVE BOARD DECISIONS 


EXECUTIVE BoaRD DECISiONS 
Borrowing agreement with Saudi Arabia 
in association with GAB, 95, 98 
Borrowing by Fund, guidelines for, 93 
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Buffer stock financing facility: Inter- 
national Natural Rubber Agreement 
of 1979, 158; Sixth International Tin 
Agreement, 158 

Early repurchases, guidelines for, 92 

Eighth General Review of Quotas, 137 

Fund policies and external debt-servic- 
ing problems, 160 

Fund SDR holdings, reduction of, 93 

General Arrangements to Borrow: 
borrowing arrangement with Saudi 
Arabia, 154; revision, 145 

SDRs, level of Fund’s holdings, 145 

Surveillance over exchange rate poli- 
cies, 61, 142 


EXTENDED FUND FACILITY 

Charges, 126t 

Commitments to members, 84, 90 

Consultations relating to, 86 

Enlarged access resources, use of, 90 

Executive Board review of arrange- 
ments under, 90 

Purchases by members, 84, 86t, 87, 88, 
90, 120t 

Purpose of, 81 : 

Repurchases by members, 92, 122t 

Status of arrangements on April 30, 
1983, 89t 

Supplementary financing facility, pur- 
chases under, 90 

Undrawn balances, 93 


EXTERNAL DEBT-SERVICING PROBLEMS 

Brazil, 78 

Causes, 18 

Commercial banks’ influence on, 44 

Developing countries, 62, 76 

Factors necessary for resolution, 61 

Implications of, 38 

Interest rates, role in, 29-30, 34, 43, 76 

Latin America, 61, 79 

Mexico, 78 

Role of Fund in easing, 1, 19, 62, 86, 
105, 106, 160 

Technical assistance by Fund, 64, 86, 
105, 106 


FiJ1 
Exchange rate, 114t 
Quota, 133t 
SDRs, 128t 


FINANCES OF FUND 

Administrative accounts, 85t, 102 

Borrowed resources, 93; suspense ac- 
counts, 96 

Expenses of Fund, 96, 97 

Financial statements of Fund, 188-220 

Income, 96, 97, 98 

Ordinary resources, 96, 101 

Reserves, 97, 98 

See also General Resources Account 
Transactions 


FINLAND 

Exchange rate, 114t 

Oil facility subsidy account contribu- 
tion, 164t 

Quota, 133t 

Repurchases from Fund, 122t 

SDRs, 100t, 128t 

Supplementary financing facility sub- 
sidy account contribution, 105t 


FRANCE 
—" of payments, 20, 22t, 23, 24c, 


Borrowed resources suspense account 
with Fund, 96 

Economic policies, 9, 51 

European Monetary System, 50 
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Exchange rate, 20, 24c, 28, 47c, 50, 
51, 55, 114t 

Franc: growth of investments in, 75c; 
use as currency peg, 54t; use as 
international reserve, 71t, 72t 

General Arrangements to Borrow, 94, 
125t 

Interest rates, 4c, 52c, 98c 

Oil facility subsidy account contribu- 
tion, 103t 

Output, 6, 8c 

Participation in European Monetary 
System, 117t(n) 

Prices, 6t, 9-10, 24, 25c, 39 

Quota, 133t 

SDRs, 100t, 128t 

Supplementary financing facility sub- 
sidy account contribution, 105t 

Unemployment, 10 


GABON 
Exchange rate, 114t 
Extended arrangement with Fund, 124t 
Quota, 87, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 
Supplementary financing facility sub- 
sidy account, lending for, 105t 


GAMBIA, THE 
Exchange rate, 114t 
Purchases from Fund, 91, 120t 
Quota, 87, 133t 
Repurchases from Fund, 122t 
SDRs, 101t, 129t 
Stand-by arrangement with Fund, 118t 


GENERAL AGREEMENT ON TARIFFS AND 
TRADE (GATT) 
Fund relations with, 64 


GENERAL ARRANGEMENTS TO BORROW 

(GAB) 

Borrowing by Fund for, 88t, 93, 95, 
97, 125t, 154 

Commitments 
crease in, 82 

Enlargement and revision, 84, 94-95 

Participants, 94t 

Renewal of, 94 

Revision, Executive Board decision on, 

45 


under, proposed in- 


1 

Saudi Arabia, borrowing arrangement 
with, 95 

Use of resources by nonparticipants, 
82 

See also BORROWING BY FUND 


GENERAL RESOURCES ACCOUNT TRANS- 

ACTIONS 

Assessments, 127t 

Borrowing by Fund, 125t 

Charges, 126t, 127t; payment in SDRs, 
99, 100, 101; rate of, 96, 98 

Commitments, 93 

Early repurchases, guidelines for, 92 

Holdings of: gold, 88t; SDRs, 88t, 93, 
97, 101; usable currencies, 88t, 93 

Interest payments to, 127t 

Purchases by members, 85t, 86t, 87, 88 
96, 99, 100, 101, 119t, 120t, 127t 

Quota payments, 127t 

Remuneration: expense of, 97; norms 
defined, 97; rate of, 96, 97, 98; to 
members, 96, 97, 101, 127t 

Repurchases by members, 87, 88t, 92, 
99, 100-101, 119t, 122t, 127t 

Stand-by arrangements, 84 


GERMANY, FEDERA” XEPUBLIC OF 
Balance of payments, 20, 22t, 23, 24c, 
48, 73 


Borrowed resources suspense account 
with Fund, 96 

Deutsche mark: growth of investments 
in, 75c; use as international reserve, 
Tit, 72t, 73 

Economic policies, 39, 45, 48 

Exchange rate, 20, 23, 24c, 26, 28, 45, 
46c, 47c, 48, 50, 115t 

rey Arrangements to Borrow, 94, 
125t 

Interest rates, 4c, 48, 49c, 52c, 98c 

International reserves, 26, 69 

Oil facility: financing, 125t; subsidy 
account contribution, 103t 

Output, 6t, 7, 8c 

Participation in European Monetary 
System, 117t(n) 

Prices, 6t, 9, 24, 25c, 26, 45, 48 

SDRs, 99, 100, 101t, 129t, 133t 

Supplementary financing facility, lend- 
ing for, 126t 

Trade, 48 

Unemployment, 10 

Wages, 45 


GHANA 
Exchange rate, 115t 
Purchases from Fund, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 


GoLp 
Sales by Fund: for distribution, 85t, 
88t; in auctions, 88t 


GREECE 
Exchange rate, 115t 
Oil facility subsidy account contribu- 
tion, 103t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 


GRENADA 
Exchange rate, 115t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 92, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 129t 
Stand-by arrangement with Fund, 118t 


GUATEMALA 

Exchange rate, 115t 

Quota, 133t 

SDRs, 100t, 129t 

Stand-by arrangement with Fund, 118t 

Supplementary financing facility: lend- 
- for, 126t; repayment by Fund, 

t 


GUINEA 
Exchange rate, 115t 
Purchases from Fund, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 
Stand-by arrangement with Fund, 89t, 
118t 


GuINEA-BISSAU 
Exchange rate, 115t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 129t 


GUYANA 
Exchange rate, 115t 
Extended arrangement with Fund, 124t 
Purchases from Fund, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 





Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


Halt1 
Economic policies, 59 
Exchange rate, 115t 
Extended arrangement with Fund, 124t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 101t, 129t 
Stand-by arrangement with Fund, 89t, 
118t 


Trade, 59 


HONDURAS 
Exchange rate, 115t 
Extended arrangement with Fund, 124t 
Purchases from Fund, 120t 
Quota, 87, 133t 
SDRs, 101t, 129t 
—w arrangement with Fund, 89t, 
118t 


HUNGARY 

Economic policies, 58 

Exchange rate, 58, 115t 

Membership in Fund, 86 

Purchases from Fund, 120t 

Quota, 86, 133t 

SDRs, 100t, 101t, 129t 

Special Drawing Rights Department, 
participation in, 86 

Stand-by arrangement with Fund, 89t, 
90, 118t 

Trade, 58 


ICELAND 
Exchange rate, 115t 
Purchases from Fund, 120t 
Quota, 133t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 


INCOME ANG EXPENSES OF FUND, 187 


INDIA 

Economic policies, 59 

Exchange rate, 56, 115t 

Extended arrangement with Fund, 89t, 
90, 124t 

Oil facility: subsidy, 103t; use of, 103t 

Prices, 56 

Purchases from Fund, 90, 91, 120t 

Quota, 133t 

SDRs, 100t, 101t, 129t 

Trade, 59 


INDONESIA 
Exchange rate, 115t 
—— from Fund, 88, 92, 120t 
Quota, 133t 
SDRs, 99, 100t, 101t, 129t 


INDUSTRIAL COUNTRIES 
Balance of payments, 18, 20, 21t, 22t, 
23, 39, 44-45, 51, 60 
Capital formation, 7 
Commercial bank borrowing, 18, 77- 
78 


Economic policies, 2-11, 34, 39-42, 43, 
44-45, 51, 53, 62-63 

Exchange markets, 53 

Exchange rates, 44, 45, 51, 53, 54, 62 

Interest rates, 2, 3, 4, 7, 9, 34, 38, 40, 
53 

International bond issues, 78t 

International reserves, 67-75, 80-81 

Lending to Fund, 93 

Output, 1, 3, 5, 6t, 7, 8c, 12 

Prices, 1, 2, 3, 4, 5, 6, 7-10, 38, 39, 
41, 51, 53-54, 82 


Repurchases from Fund, 92 
SDRs, 70, 100 
Structural rigidities in economies of, 


Trade, 2, 12-13, 17, 19t, 20t, 23, 24, 
38, 40, 45, 51, 56, 57, 59, 60, 63, 76 

Unemployment, 1, 7, 9, 16-11, 41, 42, 
51 


Wages, 7, 9, 51 
Williamsburg Declaration on Economic 
Recovery, 38, 40 


INTERIM COMMITTEE 
Communiqués, 164-70 
Further SDR allocations, consideration 
of, 82-83 
Inflation reduction, statements on, 3 


INTERNATIONAL BANK FOR RECONSTRUC- 
TION AND DEVELOPMENT 
See WoRLD BANK 


INTERNATIONAL ORGANIZATIONS 
Fund relations with, 64, 86, 106-107 


INTERNATIONAL RESERVES 

Adequacy, 79-81 

Changes during 1982, 67 

Composition, changes in, 69 

Distribution, 81 

Foreign exchange, 67-69, 70; currency 
composition of official holdings, 71t, 
72t; diversification of holdings, 70, 
73; sources of official holdings, 74t 

Fund-related assets, 67, 68t, 69, 70, 81 

Fund’s role in providing, 81-83 

Gold, 68t 

Multiple reserve currency system, 73, 
74 

Non-gold reserves, 69t, 70 

Official holdings, 44, 68t, 70-74 


TRAN, ISLAMIC REPUBLIC OF 
Exchange rate, 115t 
Oil facility: financing, 125t; 
account contribution, 103t 
Output, 12 
Quota, 133t 
SDRs, 129t 


IRAQ 
Exchange rate, 115t 
Purchases from Fund, 88, 120t 
Quota, 133t 
SDRs, 101t, 129t 


IRELAND 
Exchange rate, 28, 47c, 115t 
Participation in European Monetary 
System, 117t(n) 
Quota, 133t 
SDRs, 100t, 129t 


ISRAEL 
Exchange arrangement, 57 
Exchange rate, 57, 115t 
Quota, 133t 
Repurchases from Fund, 101, 122t 
SDRs, 100t, 101, 129t 


ITALY 
Balance of payments, 20, 22t, 23, 24c, 
39 


subsidy 


Economic policies, 5, 10 

Exchange rate, 20, 24c, 28, 47c, 115t 

General Arrangements to Borrow, 94, 
125t 

Interest rates, 4c, 52c 

Oil facility subsidy account contribu- 
tion, 103t 

Output, 6t, 7, 8c 

Participation in European Monetary 
System, 117t(n) 

Prices, 6t, 9-10, 24, 25c, 39 


Quota, 133t 
SDRs, 129t 
Ivory Coast 

Exchange rate, 56, 115t 

Extended arrangement with Fund, 89t, 
90, 124t 

Oil facility: subsidy, 103t; use of, 103t 

Prices, 56 

Purchases from Fund, 90, 120t 

Quota, 133t 

SDRs, 100t, 101t, 129t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


JAMAICA 

Economic policies, 58, 59 

Exchange rate, 115t 

Extended arrangement with Fund, 89t, 
90, 124t 

Interest rates, 58 

Prices, 58 

Purchases from Fund, 90, 120t 

Quota, 134t 

Repurchases from Fund, 122t 

SDRs, 100t, 101t, 129t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 

Trade, 59 


JAPAN 
Balance of payments, 20, 22t, 23, 24, 
48 


Borrowed resources suspense account 
with Fund, 96 

Capital formation, 26 

Economic policies, 5, 39, 45, 48 

Exchange rate, 20, 24c, 26, 44, 45, 46c, 
48, 50, 115t 

General Arrangements to Borrow, 94, 
25t 

Interest rates, 4c, 48, 49c, 98c 

International reserves, 26 

Oil facility subsidy account contribu- 
tion, 103t 

Output, 6, 7, 8c, 2 

Prices, 6t, 9, 25c, 6, 45, 48 

Quota, 134t 

SDRs, 100t, 101t, 129t 

Supplementary financing facility, repay- 
ment by Fund, 126t 

Trade, 24, 26, 48 

Unemployment, 10 

Wages, 45 

Yen: growth of investments in, 75c; 
use as international reserve, 71t, 72t, 
73 


JomnT MINISTERIAL COMMITTEE OF THE 
BANK AND THE FUND ON THE TRANSFER 
OF REAL RESOURCES TO DEVELOPING 
COUNTRIES 
See DEVELOPMENT COMMITTEE 


JORDAN 
Exchange rate, 115t 
Quota, 134t 
SDRs, 129t 


KAMPUCHEA, DEMOCRATIC 
Quota, 134t 
SDRs, 129t 


KENYA 
Exchange rate, 57, 115t 
Extended arrangement with Fund, 124t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 91, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 
Stand-by arrangement with Fund, 89t, 
118t 
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Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 
Trade, 57 


KOREA 
Exchange rate, 115t 
Purchases from Fund, 91 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 


KuwWaItT 
Exchange rate, 115t 
Oil facility financing, 125t 
Quota, 87, 134t 
SDRs, 101t, 129t 
Supplementary financing facility, lend- 
ing for, 126t 


LaTIn AMERICA 
Balance of payments, 60, 79 
Economic policies, 58, 60 
Exchange rates, 58 
External debt, 31, 61, 79 
Interest rates, 58 
Trade, 59 


Lao PEOPLE’s DEMOCRATIC REPUBLIC 
Exchange rate, 115t 
Quota, 134t 
SDRs, 100t, 129t 


LEBANON 
Exchange rate, 115t 
Quota, 134t 
SDRs, 129t 


LESOTHO 
Exchange rate, 115t 
Purchases from Fund, 120t 
Quota, 134t 
SDRs, 129t 


LIBERIA 
Exchange rate, 115t 
Quota, 134t 
Purchases from Fund, 91, 120t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 
Stand-by arrangement with Fund, 89t, 
118t 


Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


LiBYAN ARAB JAMAHIRIYA 
Exchange rate, 115t 
Quota, 134t 
SDRs, 129t 


LUXEMBOURG 

Exchange rate, 28, 115t 

Oil facility subsidy account contribu- 
tion, 103t 

Participation in European Monetary 
System, 117t(n) 

Quota, 134t 

SDRs, 129t 

Supplementary financing facility sub- 
sidy account, loan to, 105t 


MADAGASCAR 
Exchange rate, 115t 
Purchases from Fund, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 
a 8 arrangement with Fund, 89t, 
18t 


Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


MALAWI 
Economic policies, 57—58 
Exchange rate, 115t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 91, 92, 120t 
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Quota, 134t 

Repurchases from Fund. 122t 

SDRs, 100t, 129t 

Stand-by arrangement witk Fund, 89t, 
118t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 1041 

Trade, 57-58 


MALAYSIA 
Exchange rate, 115t 
Purchases from Fund, 92, 129t 
Quota, 87, 134t 
Repurchases from Fund, 122+ 
SDRs, 101t, 129t 


MALDIVES 
Exchange rate, 115t 
Quota, 134t 
SDRs, 129t 


MALI 
Exchange rate, 115t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 101t, 129t 
Stand-by arrangement with Fund, 89t, 
118t 


MALTA 
Exchange rate, 115t 
Quota, 87, 134t 
SDRs, 101t, 129¢ 


MANAGING DIRECTOR 
SDR allocations, role in proposal for, 
82 
Surveillance over exchange rate poli- 
cies, role in, 64-65 


MAURITANIA 
Exchange rate, 115t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 
Stand-by arrangement with Fund, 118t 
Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


MAURITIUS 
Exchange rate, 115t 
Purchases from Fund, 91, 92, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 
Stand-by arrangement with Fund, 118t 
Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


MEMBERSHIP IN FUND 
Hungary becomes new member, 86 
Polish People’s Republic’s application 
for, 86 


MEXICO 

Borrowing: from BIS, 79; from com- 
mercial banks, 79; from U.S. Gov- 
ernment, 79 

Cooperative arrangement with credi- 
tors, 19 

Exchange rate, 55, 115t 

Extended arrangement with Fund, 84, 
88-89, 90, 124t 

External debt, 78 

Output, 12 

Purchases from Fund, 88, 90, 120t 

Quota, 134t 

SDRs, 69, 100t, 101t, 129t 


MIDDLE East 
Balance of payments, 18t, 35c 
International reserves, 69 
Output, 13t, 15c 


Prices, 16t 
Trade, 38 


Morocco 
Economic policies, 59 
Exchange rate, 115t 
Extended arrangement with Fund, 124t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 91, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 129t 
Stand-by arrangement with Fund, 118t 
Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 
Trade, 59 


NEPAL 
Exchange rate, 115t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 
NETHERLANDS 
Exchange rate, 28, 47c, 50, 115t 
General Arrangements to Borrow, 94, 
125t 
Guilder, use as international reserve, 
Tit, 72t 
Interest rates, 52c 
Oil facility: financing, 125t; subsidy ac- 
count contribution, 103t 
Participation in European Monetary 
System, 50, 117t 
Quota, 134t 
SDRs, 101t, 129t 
Supplementary financing facility: lend- 
ing for, 126t, subsidy account con- 
tribution, 105t 
NEw ZEALAND 
Article VIII acceptance, 104 
Exchange rate, 115t 
Oil facility subsidy account contribu- 
tion, 103t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 
NICARAGUA 
Exchange rate, 115t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 129t 
NIGER 
Exchange rate, 115t 
Quota, 134t 
SDRs, 129t 
NIGERIA 
Exchange rate, 115t 
Oil facility financing, 125t 
Quota, 87, 134t 
SDRs, 129t 
Supplementary financing facility: lend- 
ing for, 126t; repayment by Fund, 
126t 
Non-O1t DEVELOPING COUNTRIES 
See DEVELOPING COUNTRIES 


NORWAY 

Exchange rate, 28, 115t 

Oil facility: financing, 125t; subsidy 
account contribution, 103t 

Quota, 87, 134t 

SDRs, 101t, 129t 

Supplementary financing facility sub- 
sidy account contribution, 105t 


Or ExPportING COUNTRIES 
See DEVELOPING COUNTRIES 
Oi FaciLity in FuND 
Borrowing by Fund for, 88t, 93, 95, 
96-97, 125t 





Charges, 126t 

Final repurchase made, 87, 95 

Purchases by members, 86t, 87, 88t, 
96-97, 103t 

Repayment to lenders, 101, 125t 

Repurchases by members, 92, 125t 

Subsidy account: contributions to, 102, 
103t; payments to members, 85t, 
102, 103t 


OMAN 
Exchange rate, 116t 
Oil facility financing, 125t 
Quota, 134t 
SDRs, 100t, 101t, 130t 


ORGANIZATION OF PETROLEUM EXPORTING 
CountTriEs (OPEC), 11 


PAKISTAN 

Economic policies, 59 

Exchange rate, 116t 

Extended arrangement with Fund, 89t, 
90, 124t 

Oil facility: subsidy, 103t; use of, 103t 

Purchases from Fund, 90, 120t 

Quota, 134t 

Repurchases from Fund, 122t 

SDRs, 130t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 

Trade, 59 


PANAMA 
Exchange rate, 116t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 130t 
Stand-by arrangement with Fund, 118t 


Papua NEw GUINEA 
Exchange rate, 116t 
Oil facility: subsidy, 103t; use of, 103t 
Quota, 134t 
SDRs, 100t, 130t 


PARAGUAY 
Exchange rate, 116t 
Quota, 134t 
SDRs, 101t, 130t 


PERU 

Exchange rate, 116t 

Extended arrangement with Fund, 89t, 
90, 124t 

Purchases from Fund, 90, 91, 120t 

Quota, 134t 

Repurchases from Fund, 101, 122t 

SDRs, 100t, 101t, 130t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


PHILIPPINES 

Exchange rate, 116t 

Extended arrangement with Fund, 124t 

Oil facility: subsidy, 103t; use of, 103t 

Purchases from Fund, 120t 

Quota, 87, 134t 

Repurchases from Fund, 122t 

SDRs, 100t, 130t 

Stand-by arrangement with Fund, 89t, 
118t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


POLISH PEOPLE’s REPUBLIC , 
Application for Fund membership, 86 


PORTUGAL 
Exchange rate, 116t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 130t 


PUBLICATIONS OF FUND, 136t 


QATAR 
Exchange rate, 116t 
Quota, 134t 
SDRs, 101t, 130t 


Quotas OF FUND MEMBERS 
Eighth General Review, 82, 84, 86, 
37t 


Establishment of Hungary’s quota, 86 

Increases: 67, 82; calculation of, 86 

Payment in SDRs, 98, 127t 

wey and proposed quotas, list of, 
133t 

Proposed increases in, 86, 87 

Seventh General Review, 98 


RESERVE TRANCHE 
Borrowing in, 81 
Positions of members, 93 
Purchases by members, 87c, 88, 94 
Remuneration on, 97 


ROMANIA 
Economic policies, 58 
Exchange rate, 116t 
Purchases from Fund, 88, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 130t 
Stand-by arrangement with Fund, 89t, 
118t 
Trade, 58 


RULES AND REGULATIONS OF FUND 
Interest rate on Fund’s SDR holdings, 
provision for review of, 96 


RWANDA 
Exchange rate, 116t 
Quota, 134t 
SDRs, 101t, 130t 


St. Lucia 
Exchange rate, 116t 
Purchases from Fund, 92 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 130t 


St. VINCENT 
Exchange rate, 116t 
Quota, 134t 
SDRs, 130t 


Sio TOME AND PRINCIPE 
Exchange rate, 116t 
Quota, 134t 
SDRs, 130t 


SauDI ARABIA 

Exchange rate, 116t 

General Arrangements 
lending for, 154 

International reserves, 69 

Lending: to Fund, 93, 95-96, 159; in 
association with General Arrange- 
ments to Borrow, 82, 95 

Oil facility: financing, 125t; subsidy 
account contribution, 130t 

Quota, 134t 

SDRs, 101t, 130t 

Supplementary financing facility: lend- 
ing for, 126t; repayment by Fund, 
126t; subsidy account contribution, 
105t 


SENEGAL 
Exchange rate, 116t 
x“xtended arrangement with Fund, 124t 
Oil facility subsidy, 103t; use of, 103t 
Purchases from Fund, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 130t 


to Borrow, 


INDEX 


ar tf arrangement with Fund, 89t, 
18t 

Supplementary financing facility: sub- 

sidy, 104t; use of, 104t 

SEYCHELLES 

Exchange rate, 116t 

Quota, 87, 134t 

SDRs, 130t 


Srerra LEONE 
Exchange rate, 116t 
Extended arrangement with Fund, 124t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 130t 
Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 
SINGAPORE 
Exchange rate, 116t 
Quota, 134t 
SDRs, 130t 


SOLOMON ISLANDS 
Exchange rate, 116t 
Purchases from Fund, 91, 120t 
Quota, 134t 
SDRs, 130t 
Stand-by arrangement with Fund, 118t 


SOMALIA 
Economic policies, 57-58 
Exchange rate, 116t 
Purchases from Fund, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 101t, 130t 
Stand-by arrangement with Fund, 89t, 
118t 
Trade, 57-58 


SouTH AFRICA 

Exchange rate, 116t 

Oil facility subsidy account contribu- 
tion, 103t 

Purchases from Fund, 91, 120t 

Quota, 87, 134t 

SDRs, 101t, 130t 

— arrangement with Fund, 89t, 
118t 


SPAIN 
Exchange rate, 116t 
Oil facility subsidy account contribu- 
tion, 103t 
Quota, 134t 
Repurchases from Fund, 101, 122t 
SDRs, 101t, 130t 


SPECIAL DRAWING RIGHTS 

Allocations, 81, 82-83, 84, 85t, 128t 

Assessments, use in payment of, 127t 

Attractiveness, possible further im- 
provements in, 84 

Charges, use in payment of, 99, 101, 
127t 

Deposits denominated in, 96 

Growth of investments in, 75c 

Holdings: by Fund, 69, 93, 96, 97, 
145; by members, 69, 100, 128t; in 
General Resources Account, 101 

Interest: paid on, 101, 127t; rate on, 
96, 97, 98c, 101 

Operations in, summary of, 99 

Prescribed holders of, 99, 131t 

Purchases: from Fund, 127t; by mem- 
bers, 120t 

Quota payments, use in, 127t 

Reconstitution, 127t 

Remuneration paid to Fund members 
in, 101 : 

Replenishment of currencies, use in, 
127t 
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Repurchases from Fund, 127t 

SDR/dollar rate, effect of fluctuations 
in, 69 

Transactions and operations, summary 
of, 128t 

Transfers: among participants and pre- 
scribed holders, 127t, 128t; by agree- 
ment, 98-99, 100t, 127t, 128t; to and 
from General Resources Account, 
128t; with designation, 98-100, 101t, 
127t, 128t 

Use: as currency peg, 54t, 65, 102; as 
unit of account, 102 


SPECIAL DRAWING RIGHTS DEPARTMENT 


Hungary becomes participant, 86 

Participants, 86, 99-100, 102 

Prescribed holders, 102, 128t; opera- 
tions, 127t 

SDRs, holdings by Fund, 93 

Transfers: by agreement, 127t; with 
designation, 127t 


Sri LANKA 


Economic policies, 57-58 

Exchange rate, 116t 

Extended arrangement with Fund, 124t 

Oil facility: subsidy, 103t; use of, 103t 

Purchases from Fund, 92, 120t 

Quota, 134t 

Repurchases from Fund, 122t 

SDRs, 100t, 101t, 130t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 

Trade, 57-58 


STAFF OF Funp, 198 


STAND-By ARRANGEMENTS FOR FUND 


MEMBERS 
Borrowed resources: use under, 88 
Commitments to members, 84 
Consultations relating to, 86 
In financial year 1982/83, 89, 118t 
Ordinary resources: use under, 88 
Purchases by members, 84, 88 
Repurchases by members, 92, 122t 
Status on April 30, 1983, 89t 
Supplementary financing facility, pur- 
chases under, 90 
Undrawn balances, 93 
Use of: enlarged access resources un- 
der, 118t(n); supplementary financ- 
ing facility under, 118t(n) 


SUDAN 


Exchange rate, 116t 

Extended arrangement with Fund, 124t 

Oil facility: subsidy, 103t; use of, 103t 

Purchases from Fund, 120t 

Quota, 134t 

Repurchases from Fund, 122t 

SDRs, 100t, 101t, 130t 

Stand-by arrangement with Fund, 89t, 
118t 


Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


SUPPLEMENTARY FINANCING FACILITY 


Borrowing by Fund for, 88t, 90, 93, 95, 
96-97, 126t 

Charges, 126t 

Extended arrangements approved un- 
der, 90 

Initial repurchase made, 87 

Purchases by members, 87, 90, 91, 95, 
96-97, 104t, 120t 

—— by Fund to lenders, 101, 
126t 

Repurchases by members, 95, 122t 

Stand-by arrangements approved under, 
89, 90, 118t(n) 
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Subsidy account: contributions to, 105t; 
loans to, 105t; payments to members, 
85t, 103, 104t; rate of subsidy, 103 


SuRINAME 
Exchange rate, 116t 
Quota, 134t 
SDRs, 101t, 130t 
SURVEILLANCE OVER EXCHANGE RATE 
POLICIES 
Consultations with Fund members, role 


in, 64 

Continuation of, 142 

Executive Board review of, 142 

Implementation, 44, 61-65 

Principles of, 61 

Procedures, 64, 82 

Role of consultations with Fund mem- 
bers in, 85, 104 


SWAZILAND 
Exchange rate, 116t 
Quota, 87, 134t 
Purchases from Fund, 120t 
SDRs, 101t, 130t 


SWEDEN 

Economic policies, 41 

Exchange rate, 28, 65, 116t 

Fund consultation with, 104 

General Arrangements to Borrow, 94, 
125t 

Oil facility: financing, 125t; subsidy 
account contribution, 103t 

Quota, 134t 

SDRs, 130t 

Supplementary financing facility sub- 
sidy account contribution, 105t 


SWITZERLAND 

Franc: use as international reserve, 
7lt, 72t 

General Arrangements to Borrow, 82, 
94; proposed participation in, 94 

Lending: for oil facility, 95; for sup- 
plementary financing facility, 95; to 
Fund, 88t, 93 

Oil facility: financing, 125t; subsidy 
account contribution, 102, 103t 

SDR, prescribed holder of, 131t 

Supplementary financing facility: lend- 
ing for, 126t; repayment by Fund, 
126t; subsidy account contribution, 
105t 


SYRIAN ARAB REPUBLIC 
Exchange rate, 116t 
Purchases from Fund, 120t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 130t 


TANZANIA 
Exchange rate, 116t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 92, 121t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 130t 
Stand-by arrangement with Fund, 118t 
Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


TECHNICAL ASSISTANCE BY FUND 
To members, 86, 105 


THAILAND 
Economic policies, 58 
Exchange rate, 56, 116t 
Interest rates, 58 
Prices, 56, 58 
Purchases from Fund, 92, 121t 
Quota, 134t 
Repurchases from Fund, 122t 
SDRs, 100t, 130t 


Stand-by arrangement with Fund, 89t, 
90, 118t 


Toco 


Exchange rate, 55t 

Purchases from Fund, 121t 

Quota, 134t 

SDRs, 130t 

Stand-by arrangement with Fund, 89t, 
118t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


TRADE, INTERNATIONAL 


Competitiveness, 24, 42, 43, 57 

Developing countries, 55 

Effect on exchange rates, 48, 55 

Export incentives, 59 

Import restrictions, 2, 59 

Multi-Fibre Arrangement, 59 

Protectionism, 1, 2, 13, 24, 36, 38, 40, 
42, 43, 45, 56, 57, 58, 59, 60, 63, 76 

Terms of trade, 20t, 24, 28, 34, 38c, 55 

Unit value, 19t 

Volume, 1, 12-14, 17, 19t, 38c 


TRINIDAD AND TOBAGO 


Exchange rate, 116t 

Oil facility financing, 125t 
Quota, 134t 

SDRs, 101t, 130t 


Trust FuND 


Loans, 85t; repayment of, 102, 104 
Termination, 102 


TUNISIA 


Economic policies, 59 
Exchange rate, 116t 
Quota, 134t 

SDRs, 130t 

Trade, 59 


TURKEY 


Economic policies, 56, 58, 59 
Exchange rate, 56, 116t 

Interest rates, 58 

Prices, 56, 58 

Purchases from Fund, 88, 121t 

Quota, 134t 

Repurchases from Fund, 122t 

SDRs, 100t, 130t 

— arrangement with Fund, 89t, 


118t 
Trade, 56, 59 


UGANDA 


Economic policies, 59 

Exchange rate, 116t 

Purchases from Fund, 121t 

Quota, 87, 135t 

Repurchases from Fund, 122t 

SDRs, 100t, 101t, 130t 

— arrangement with Fund, 89t, 
18t 

Trade, 59 


UNITED ARAB EMIRATES 


Exchange rate, 116t 
Quota, 135t 
SDRs, 101t, 130t 


UNITED KINGDOM 


Balance of payments, 20, 22t, 23, 24c, 

26, 28 

Borrowed resources suspense account 
with Fund, 96 

Economic policies, 5, 39, 41, 50 

Exchange rate, 20, 24c, 27, 28, 46c, 50, 
51, 116t 

= Arrangements to Borrow, 94, 
125t 


Interest rates, 4c, 49, 50, 98c 
Oil facility subsidy account contribu- 
tion, 103t 





Output, 6, 8c 

Pound: growth of investments in, 75c; 
use as currency peg, 54t; use as inter- 
national reserve, 71t, 72t, 73 

Prices, 6t, 9, 25c, 50 

Purchases from Fund, 92 

Quota, 87, 135t 

Repurchases from Fund, 122t 

SDRs, 99, 100, 130t 

Trade, 24, 26 

Unemployment, 11 

Wages, 50 


UNITED STATES 


Balance of payments, 20, 22t, 23, 24, 
26, 48, 50, 73 

Capital formation, 26 

Dollar: growth of investments in, 75c; 
role as intervention currency, 70; use 
as currency peg, 54t; use as interna- 
tional reserve, 71t, 72-74 

Economic policies, 2, 3, 5, 39, 41, 45, 

, 50, 53 

Exchange rate, 19, 20, 24, 26, 27c, 44, 
45, 46c, 48, 50, 51, 55, 69, 116t 

—— Arrangements to Borrow, 94, 
125t 


Government lending to Mexico, 79 

Government securities, 75, 102 

Interest rates, 4c, 41, 48, 49c, 50, 98c 

International reserves, 26, 69 

Output, 5, 6, 7, 8c 

Policies, 50 

Prices, 9, 25c, 26, 45, 48 

Purchases from Fund, 94 

Quota, 135t 

Repurchases from Fund, 101 

SDRs, 100, 101, 130t 

Supplementary financing facility, lend- 
ing for, 126t 

Trade, 26, 48, 60 

Treasury bills, return on, 75 

Unemployment, 10, 11 

Wages, 45 


UPPER VOLTA 


Exchange rate, 116t 
Quota, 135t 
SDRs, 130t 


URUGUAY 


Exchange rate, 116t 
Purchases from Fund, 92, 121t 


Quota, 135t 
Repurchases from Fund, 123t 
SDRs, 100t, 101t, 130t 


Stand-by arrangement with Fund, 89t, 


90, 118t 


VANUATU 
Article VIII acceptance, 104 
Exchange rate, 116t 
Quota, 135t 
SDRs, 130t 


VENEZUELA 
Exchange rate, 116t 


Oil facility: financing, 125t; subsidy ac- 


count contribution, 103t 
Quota, 135t 
SDRs, 101t, 130t 


Supplementary financing facility: lend- 
ing for, 126t; repayment by Fund, 
126t 


ViET NAM 
Exchange rate, 116t 
Quota, 135t 
Repurchases from Fund, 123t 
SDRs, 100t, 131t 


WESTERN HEMISPHERE 
Balance of payments, 18t, 35c 
External debt, 30, 31 
International reserves, 33t, 68, 70, 81 
Output, 13t, 15c 
Prices, 16 
T.iude, 36, 38 


WESTERN SAMOA 
Exchange rate, 116t 
Oil facility: subsidy, 103t; use of, 103t 
Quota, 135t 
Repurchases from Fund, 123t 
SDRs, 131t 


Wor.Lb BANK 
Fund relations with, 86, 106, 107 


Redirection of aid to developing coun- 


tries, 42 


YEMEN ARAB REPUBLIC 
Exchange rate, 117t 
Purchases from Fund, 89, 121t 


Quota, 135t 
SDRs, 131t 


YEMEN, PEOPLE’s DEMOCRATIC REPUBLIC 
OF 
Exchange rate, 117t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 89, 121t 
Quota, 135t 
Repurchases from Fund, 123t 
SDRs, 131t 


YUGOSLAVIA 

Exchange rate, 117t 

Oil facility subsidy account contribu- 
tion, 103t 

Purchases from Fund, 88, 121t 

Quota, 135t 

SDRs, 100t, 131t 

Stand-by arrangement with Fund, 89t, 
118t 


ZAiRE 
Exchange rate, 117t 
Extended arrangement with Fund, 90, 
124t 
Oil facility: subsidy, 103t; use of, 103t 
Purchases from Fund, 121t 
Quota, 135t 
Repurchases from Fund, 123t 
SDRs, 131t 


ZAMBIA 

Exchange rate, 117t 

Extended arrangement with Fund, 90, 
124t 

Oil facility: subsidy, 103t; use of, 103t 

Purchases from Fund, 121t 

Quota, 135t 

Repurchases from Fund, 123t 

SDRs, 100t, 101t, 131t 

Stand-by arrangement with Fund, 89t, 
118t 

Supplementary financing facility: sub- 
sidy, 104t; use of, 104t 


ZIMBABWE 
Exchange rate, 117t 
Purchases from Fund, 121t 
Quota, 135t 
SDRs, 131t 
Stand-by arrangement with Fund, 89t, 
118t 





